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PARADIGM OF STATE REGULATION AND STRUCTURAL TRANSFORMATION
OF THE NATIONAL ECONOMY FROM THE STANDPOINT
OF HOMEOSTASIS

Purpose. The work presents the substantiation of the paradigm of state regulation and structural transformation of the na-
tional economy. The problem that is raised is the question of the existence of the national economy to development from the
standpoint of homeostasis through the analysis of the current situation for compliance with the prevailing conditions and the abil-
ity to adapt to change.

Methodology. In the course of work, research was carried out based on the key provisions of modern economic theory and the
latest concepts of economic development. Methods of theoretical modeling and structural-logical analysis, systematization,
grouping, logical generalization are used. To achieve the goal, general and special methods of research on processes and phenom-
ena were used, namely: methods of theoretical analysis and synthesis to explain the processes of interconnection, highlight key
elements and characterize other important categories for research. The application of the system-structural approach made it pos-
sible to reveal the paradigm of state regulation and structural transformation of the national economy from the standpoint of ho-
meostasis.

Findings. The gradual development of any economic system is cyclical; the negative impact of market fluctuations is marked.
One of the conditions, inherent in development, is the transformation of the economic system caused by the crisis. At the micro
level for the economic system, the content, state and depth of the crisis is manifested in the exacerbation of contradictions, which
does not allow the full use of national resources. At the macro level, this is manifested in an increase in the number of the unem-
ployed, lower capacity utilization, and so on. Such an economic situation requires a new paradigm of state regulation and struc-
tural transformation of the national economy from the standpoint of homeostasis. Development trends of other countries and the
potential of Ukraine determine the multiplicity of ideas by combining elements of world experience of economic development
models. It is established that the “ideal” model of national economy development within the new paradigm of state regulation and
structural transformation of the national economy from the standpoint of homeostasis should be taken into account when creating
a comprehensive system of integrity and security of the national economy depending on the external environment.

Originality. The originality of the research consists in finding an effective combination of internal and external mechanisms,
imperatives, methods and tools that must be considered when creating a comprehensive system of economic development. One of
the areas of improvement is to build a model of such development from the standpoint of homeostasis within the paradigm of state
regulation and structural transformation of the national economy. The concept of homeostasis is currently fundamental in the
development of society. According to the results of scientific research, the forms of influence on the development of the national
economy from the standpoint of homeostasis are determined, and a generalized structural and logical scheme of organization and
regulation of the national economy from the same perspective is proposed.

Practical value. The results of the study can be used by government officials, scientists and practitioners to develop scenarios for
the economic development of the national economy.
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Introduction. The end of the twentieth century for the
world economic system was marked by transformational
transformations in all spheres and at all levels. Their under-
standing focused the attention of scientists on the establish-
ment of qualitative changes that are formed at the initial
stages of economic growth and the need for structural
changes that encourage economic development and growth.

Globalization processes have led to integration in all
spheres of society: economic, social, political, cultural, de-
mographic, and others. Rapid changes in key indicators and
the extensive development of the global environment require
increasing attention in the search for new ideas of economic
development both at the national level and in the global di-
mension. It is necessary to radically change the economic
policy and economic model of the country, concentrating
resources and efforts in the right direction and, most impor-
tantly, to do so from the standpoint of homeostasis.

Literature review. Theoretical, methodological and practi-
cal problems of development and growth of national economies
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have never lost their relevance. Among those scientists who
have dealt and are dealing with theoretical and applied issues
of national economy and whose work has influenced the for-
mation of the author’s opinion in a particular area of research,
it is worth noting the works by: O. Amosha, V. Heiets, V. Hala-
siuk, A.Galchinsky, M. Yermoshenko, S. Yerokhin, T. Koval-
chuk, V. Cherniak, V. Shevchuk, and others.

Unsolved aspects of the problem. The research shows that
an evolutionary scenario of economic growth of 3 % per year
will never bring Ukrainians European prosperity. In order not
to preserve the economic backwardness and achieve economic
European integration, Ukraine needs to take care of the devel-
opment of the national economy from the standpoint of ho-
meostasis. Unfortunately, not enough attention is paid to these
issues at present. It is also necessary to target economic growth
at least 7—8 % per year and ensure it for a long time. This can
be done by implementing appropriate strategies and develop-
ment tools, taking into account the position of homeostasis.

The model of national economy development from the
standpoint of homeostasis should be taken into account when
creating a comprehensive system to ensure the integrity and
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security of the Ukrainian economy as required by the para-
digm of state regulation and structural transformation of the
national economy from the standpoint of homeostasis. The
article considers the diversity of interpretations of the term
“homeostasis” by scientists, establishes that the concept of
homeostasis is a global paradigm of modern society, identifies
forms and types of state regulation and self-regulation of the
national economy and on this basis proposes a generalized
structural and logical scheme positions of homeostasis in the
form of an appropriate strategy, set of measures and tools for
development.

Purpose. The purpose of the article is to study the para-
digm of state regulation and structural transformation of
the national economy from the standpoint of homeostasis.
Maintaining the existing model and moving by inertia is the
way to the loss of economic capacity. Under such condi-
tions, the importance of defining clear guidelines for
Ukraine cannot be overestimated: where to move in order
to minimize resistance and gain a vision of a 15—20-year
perspective. Currently, due to the high degree of uncertain-
ty inherent in any transformation period, insufficient devel-
opment or lack of decision-making models and the lack of
appropriate information base, this period can be defined as
transitional. Defining clear priorities involves the transfor-
mation of all system-forming components of the national
economy with a certain synchronization of all processes.
This is what determines the content and nature of the nec-
essary reforms.

Methods. To achieve the aim of this article, general scien-
tific and special methods of research on processes and phe-
nomena are used, namely: methods of theoretical analysis and
synthesis, system-structural approach, method of theoretical
modeling and structural-logical analysis, systematization,
grouping, logical generalization. In general, in the process of
working on the article, research was carried out based on the
key provisions of the modern economic theory and the latest
concepts of economic development.

Results. Economic development issues are of concern to
most countries in the world and are among the key and most
difficult ones. After all, it is impossible to build a technologi-
cally advanced and socially oriented European country using
destructive neoliberal advice or examples of economic outsid-
ers. And today, in the period of formation of post-industrial
society, there is an urgent need for the transition of state orien-
tation from the quantitative parameters of economic develop-
ment to its qualitative characteristics. Global economic imbal-
ances and crises in national economies encourage the search
for new ideas of economic development that shape the modern
paradigm of state regulation and structural transformations
from the standpoint of homeostasis. Limited access to external
resources of financial and technological markets requires solu-
tions that allow eliminating a set of problems caused by the
movement of a particular route. This problem is especially
acute in Ukraine, which is in dire need of a radical acceleration
of economic growth. Confirming this is the lag of the national
in all criteria, especially in scientific, technical and techno-
logical characteristics, which are key growth factors in modern
conditions. The consumer approach to national wealth, based
on the sequence of actions of “extraction of natural resour-
ces — sale of these resources — distribution of rental income
among beneficiaries” has lost relevance. Accordingly, former
development ideas are currently ineffective and have lost their
urgency. This conclusion was reached by most of the world’s
scientists, who during scientific discussions note that “further
sliding of the country into the zone of” deep periphery “of
economic development does not suit anyone” [1]. This re-
quires the introduction of a new paradigm of state regulation
and structural transformation of the national economy, mak-
ing a radical turn in economic policy. Most support the idea of
the concept of “homeostasis”, which includes government
regulation without excluding the mechanisms of market self-

regulation [2]. As a result, the problem of finding mechanisms,
models and strategies that can, not only in the short but also in
the long run, increase productivity and competitiveness of
economic systems, reduce sensitivity to external fluctuations
and negative globalization and more. It is not enough to predict
economic processes and dynamics — it is necessary to design
and “build” them in accordance with the needs of society.

Globalization plays a separate structural role in building
interdependencies and interactions between countries in the
world economy. However, despite all the positive aspects of
globalization, there is a negative impact on the economies of
related countries in this process. This implies the existence
of contradictions between large-scale (global) and social in-
terests of the country, the dominance of highly developed
countries over less developed ones, which extend their influ-
ence not only to the country’s economy, but also to all other
areas.

At the beginning of the third millennium, global transfor-
mations, as a phenomenon of the modern world economy, are
increasingly drawing the economies of countries in which
market processes are in their infancy into their “orbit”. As a
result, in some countries there is a tendency to gradually trans-
fer some management functions to supranational organizations
for external control (the UN, European Parliament, IMF,
WTO, and others).

If at the beginning of the 2/* century there were only 37
international state organizations and 17 international non-
governmental organizations, then as of 2000 there were already
6743 international state organizations and 47 098 international
non-governmental organizations. In addition, the number of
international regulatory agreements that change the internal
environment in states has increased significantly. Note that
from 1976 to 2000, more than 1 700 international agreements
were concluded, of which more than 100 — related to the es-
tablishment of international organizations [3].

One of the important factors in the development and fur-
ther spread of globalization is world trade.

The accelerated development of world trade largely de-
pends on the world system of trade regulation, which was
formed in the second half of the XX century. It is based on the
General Agreement on Tariffs and Trade (GATT), which en-
tered into force in 1948 and was updated from time to time in
accordance with changing market conditions. On the basis of
GATT in 1995 the modern well-known international organi-
zation World Trade Organization (WTQO) was created. The
main purpose of its creation and operation is the implementa-
tion of international trade, removal of obstacles to the flow of
goods and services that would contribute to discrimination,
free access to national markets and sources of raw materials.

Ukraine’s accession to the WTO at one time was of strate-
gic importance for the national economy. First: it is the further
integration of the country into European and world processes.
Secondly, it is a systemic reform of the national economy in
accordance with the principle of openness. But there are
downsides to this process. The main thing is that domestic en-
terprises need to make a lot of efforts to be competitive. The
fact is that firms compete in the international market, not
countries. It is they who create and maintain competitive ad-
vantages supported by the state. The state itself, in accordance
with its functions, creates conditions, coordinates and stimu-
lates the activities of enterprises in the international market.

The tools of state regulation of the development of the na-
tional economy in the context of globalization were formed at
the beginning of the transition of market relations, but the
country’s leadership has not always consistently led the trans-
formation process. Sources of negative effects on economic
security could be:

1) conscious and unconscious actions of officials and busi-
ness entities;

2) coincidence of objective circumstances (global financial
crisis, political crisis of the authorities).
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Modern production and financial structures have gone be-
yond national borders and become truly global. However, the
new global economy has not resolved the contradiction be-
tween the wealth of industrialized countries and the poverty of
developing countries.

Tracking the dynamics of the system of international orga-
nizations can be seen the growing influence of highly developed
countries on the functioning of world organizations: this is es-
pecially noticeable in the activities of the IMF, World Bank,
World Trade Organization, which often represent the interests
of the strongest states.

Nobel laureate in economics Jeffrey Sachs recorded
173 cases when in countries where the IMF was a kind of
“commander” for the observance of monetary beacons, the
macroeconomic and social situation deteriorated significantly
and thus provoked fierce confrontation between government
and society.

The main shortcomings, and often contradictions in the
regulation of the global economy at the present stage are:

- the predominance of issues of economic growth and fi-
nancial stabilization over the social problems of society;

- dependence of the decision-making process on “rich”
countries at the global level, “poor” countries, as a rule, are
not represented at all;

- prevalence of decisions of a recommendatory nature
taken by international organizations, rather than mandatory
ones;

- lack of mechanisms that must ensure compliance with
moral standards and human rights by corporations and firms;

- weak control functions in the field of international activi-
ties, which, as a consequence, leads to increased influence of
transnational corporations;

- insufficient efficiency of the staff of international institu-
tional structures [4].

All these above-mentioned shortcomings testify to the in-
evitability of reforming the international regulatory system.

However, there is no unanimous opinion on the further
development of the world’s national economies or individual
integration entities. At the beginning of the last century,
J.Schumpeter [5], and later a number of other economists, laid
in their works a theoretical basis for studying the materiality,
patterns and specifics of the evolution of economic systems.
Their work allowed outlining the laws of technological evolu-
tion and the role of innovation at various stages of the long
cycle of science and technology, substantiating the idea of in-
teraction and interdependence of technological changes and
institutional changes, the interaction of technological and so-
cio- economic evolution, as well as analyzing approaches to
innovation classification.

Studies on economic systems of the transitive type, as a
rule, are based on the distinction between two historically
composed and well-studied models of development — import-
substituting and export-industrial. At the same time, the iden-
tification of the import-substituting model with the closed
type of economy and the export-industrial model with the
open one leads to a sharp polarization of views on the problem
of choosing the path of development and the nature of the on-
going reforms. In Ukraine, discussions on these issues are in-
fluenced by the intertwining of economic and geopolitical ap-
proaches. There are two geopolitical factors that influence the
formation of the typology of economic thinking.

The first factor. Ukraine’s location on the border of West
and East and the problem of “Eurasianism”, which has not
been solved for a long time. Accordingly, in economic re-
search, the pendulum of beliefs ranges from concepts of devel-
opment on the type of Western countries to theories of
strengthening the alternative principles of the “Japanese mira-
cle”, and so on [6].

The second factor. Ukraine’s place in the group of coun-
tries “catching up with industrialization™ and a serious lag be-
hindrtechnologicalileadersminsthisraspectyithe most disagree-

ment is over the choice of development model. Some interpret
the technological backwardness as the reason for the impossi-
bility of further movement of the Ukrainian economy in line
with the import-substituting model. Other researchers empha-
size the growing dependence of Ukraine on the world econo-
my in the case of full openness of its economy [7].

Indeed, the historically industrial type of development
could only be realized on the basis of an import-substituting
model that originated in the West. The breakthrough of a
country in the group of technological leaders was carried out as
aresult of the formation of its economy reproductive cycle.

The most important prerequisite for the creation of in-
dustrial bases of the economy is the availability of natural
resources in the national economy, which limits the devel-
opment of countries that do not have sources of raw materi-
als. The export-industrial model, called “dependent indus-
trialization”, was formed as a means of adapting to the inte-
gration trends of the industrial period, which led to a later
connection to the technological development of Japan and
the countries of the Asia-Pacific region. The import-sub-
stituting model of the industrial period created a classic ex-
ample of the formation of innovation flows in the economic
system. We are talking about the emergence of basic inno-
vations in heavy industry, the direction of the distribution
process, the diffusion of innovations from the sector of pro-
duction of means of production to the sector of production
of durable goods. Thus, J. Schumpeter connects the mass
emergence of “new combinations” and the growth of capi-
tal investment, first of all, with the greatest recovery in the
industries that produce means of production, with the
growth of steel consumption. The distinction of the new
technical and economic paradigm from the previous ones,
within the framework of the industrial period of develop-
ment, is the loss of the sectoral orientation of the spreading
sectors [8].

At this stage we are talking about the development of
the economy as a whole, about changes in its evolution, the
nature of existing patterns. The dominant technological
component of modern economic policy in developed and
developing countries has significantly modified the content
of import-substituting and export-industrial models as
such. The policy of import substitution has lost its signifi-
cance as a means of creating a relatively separate national
economic system, but remained as a measure to ensure
technological renewal of the structure of the economy [2].

Accumulation of innovations at the stage of import sub-
stitution allows intensifying the foreign trade balance due to
higher competitiveness of exported goods. In turn, the
growth of export operations determines the inflow of capital
into the country; growing demand will give impetus to in-
crease the effect of capital investment. It is noteworthy that
90 % of research is carried out by US multinational corpo-
rations in their country, about 8 % in their branches in de-
veloped countries and only 1 % in underdeveloped coun-
tries. The most important criteria in the use of import sub-
stitution policy were the concentration in the national
economy of technological flows coming from outside, the
creation of an information field. At the same time, there is
a tendency to place industrial production outside the na-
tional economy. Thus, in the US economy, an increasingly
important role is played by the creation of an information
network capable of tracking the production of industrial
products in the world economy. The understanding of the
import-substituting model as a stage necessary to maintain
the dynamics of the national economy in line with world
trends, strengthened in connection with the development
of concept of “flocks of flying geese” by Japanese econo-
mist K.Akamatsu more than half a century ago. For the
economies of the Atlantic and Pacific basins, import substi-
tution is seen only as the degree to which innovation is
adapted and standardized. At the stage of export in many
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cases there are qualitatively new characteristics of the prod-
uct that will allow it to be attributed to a new basic innova-
tion [9].

The essence of the export-industrial model is subject to
similar changes. The most important strategic object of in-
tegration is new technology, while the production of indus-
trial products is transferred to less developed, but richer in
natural resources. This process is clearly traced through the
strengthening of the industrial expansion of the Atlantic-
Pacific region to the European continent. With the growing
role of developing countries in the international division of
labor, the importance of the alternative classical scheme of
the phenomenon of the spread of innovation flow increases
from the sector of production of durable goods to the sector
of production of means of production.

Major introduction of innovations in the sector of pro-
duction of durable goods increases the technological mo-
bility of the economy of countries where there will be no
problem of structural and innovative restructuring of the
sector of production of means of production. In turn, the
stage of import substitution is formed in this group of coun-
tries on a new technological basis compared to countries
that have previously embarked on the path of industrializa-
tion [2]. Examining these trends, it is easy to see that once
fundamentally different models of development lose their
originally clear outline, which gives grounds for their dif-
ferentiation.

Disagreements begin as soon as the question arises as to
the direction in which new solutions should be sought and
how to ensure the convergence of national economies to the
centers of the modern evolutionary process. To ensure the so-
lution of this issue, it is necessary to identify the conditions for
finding new development ideas. After all, the correct solution
to the problem of ensuring effective and sustainable develop-
ment of the national economy in modern conditions involves
the implementation of a set of interconnected transformations
aimed at expandingthe resource base, activating the human fac-
tor, updating the institutional framework. In assessing their
prospects, one should also bear in mind that many of the so-
cio-economic transformations initiated in recent years have
not yielded the expected results, and have either stopped half-
way or remained on paper.

At the same time, in the transformation field of various
world economies a new round of reprivatization is taking place,
as a result of which the level of competitiveness and attractive-
ness of business for potential investors decreases, bureaucratiza-
tion and corruption intensify, which leads to a violation of the
mechanisms of public and corporate governance, alienation
from the economies of developed countries increases [10].

This is confirmed by the dynamics of the Global Competi-
tiveness Index of Ukraine for 2000—2018, which in case of
lowering the ranking indicates the need to find new ideas for
the development of national economies, as well as the readi-
ness of countries for the next stage of the industrial revolution.
Thus, according to this rating (Fig. 1), in 2018 Ukraine lost
27 positions against the level of 2000, occupying position 83
among 140 countries [11].

Against the background of large-scale outflow of capital
generated by the economy of Ukraine, there was an acute
shortage of financial resources, which limited the opportunities
forits further development. The processes that have taken place
since the beginning of the 27 century have led to the alien-
ation of the country from the core of the world evolutionary
process and pushing it to the far periphery. All this flared up in
the desire to find a special national path of development. In
many cases, such searches are reduced to dreams of returning
to a centralized economy, which is evidence of a shortage of
new ideas of development, which are trying to fill with memo-
ries or ideas [12].

Historical traditions in the development of national econo-
miesandtheexistingeconomicpotentialdetermine the scatter-
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Fig. 1. Ukraine’s place in the Global Competitiveness Index in
2000-2018 [11]

ing ofideas through the synthesis of elements of different mod-
els of economic development. Despite the growing trends of
elements of import-substituting and export-industrial models
in economic policy, there are significant differences in the de-
velopment strategies of the national economy between coun-
tries [12] (Shevchuk V., Shevchuk D.).

There are four stages of competitive economic develop-
ment: stage of development based on factors of production:
stage of investment development; stage of innovative develop-
ment; stage of development based on well-being [12].

Historical traditions in the development of the national
economy and the existing economic potential determine
the scope of possible production guidelines through the
synthesis of elements of these models. Despite the tendency
to combine elements of import-substituting and export-in-
dustrial models in economic policy, the strategy to support
innovation remains different between countries.

American economists who studied the “economic
miracle” in South Korea were surprised by the state of lo-
cal businesses. Many successful Korean companies were,
by US standards, bankrupt companies with an annual eco-
nomic growth rate of 10—15 %. And it is not just about
differences in the means of national accounting. In an en-
vironment where the country’s competitiveness in world
markets is less and less based on traditional factors and
increasingly on those activities that are based on knowl-
edge, the practice of governments supporting not only ba-
sic research but also applied development and implemen-
tation of innovations becomes widespread. The latter
measure is sharply criticized by adherents of orthodox
means of regulation. The model of economic growth in
the framework of orthodox equilibrium theory is based on
an innovative model, according to which the formation of
technologically advanced industries is based on credit is-
suance at future value. That is creating a new purchasing
power in addition to the appeal that existed before. This is
precisely the source from which, in typical cases, the im-
plementation of new combinations is financed. Targeted
lending at future value reduces the duration of the depres-
sive period in the economic cycle; artificial narrowing of
the money supply in the national economy is replaced by
government regulation and support for the flow of mone-
tary resources in the most promising, in terms of long-
term development, sectors of the economy. The probabil-
ity of inflation spikes is inversely related to the correct
choice of production benchmarks. The concepts of credit
issuance at future value are in line with the results of re-
search conducted by G. Mensch and devoted to the con-
centration of basic innovations in the phase of depression.
He stressed that the introduction of basic innovations at
this stage of development is the only opportunity for prof-
itable investment, and in the end “innovations overcome
the depression” (G. Mensch).
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There are many works on this issue, including D. North-
cott’s “Investment Decision Making”, which addressed the
problems of development and implementation of innova-
tions in the economy [13]. The focus of the orthodox mon-
etary school on the analysis of the balance of economic
systems narrows the possibilities of predicting the future, as
well as the use of targeted measures, which is especially im-
portant for developing countries and transitional econo-
mies. The concept of credit issuance at future value, on the
contrary, is based on the development of a technological
strategy for economic development. Lending at future value
is typical for countries undergoing technological renewal. It
is associated with the formation of a “long wave” in the
economy, which determines the nature of its development
in the next 50—60 years. Hence the conditions of lending
aimed at clustering in the economy of innovations based on
the synthesis of elements of import-substituting and ex-
port-industrial models, taking into account the national
specifics of the economy and world trends.

Clusters of innovations of the latest technical and eco-
nomic paradigm are formed mainly in the field of informat-
ics and communications. It is in this area that the state con-
centrates its efforts in developed countries. Transformation
processes in transitional economies disrupt not only inno-
vation but also the institutional sphere. The state should
more actively stimulate the process of forming clusters of
innovations in the economic structure. As the experience of
dynamically developing countries shows, the “retreat” of
the state can be justified only when achieving stable growth,
which means the presence of stable innovation flows into
the manufacturing sector, their adequacy to state national
security policy. In the countries of the Asian basin, in ac-
cordance with the chosen innovation benchmark, state
support for risk areas is provided.

Fifteen years ago, the state regulation of these countries
marked the transition from conventional investment to
“dynamic science and technology policy”. It is a set of spe-
cific investments that form a set that combines a single con-
glomerate of new technology and products with knowledge,
management, personnel policy and technology markets,
including communication and information infrastructure.
The changes in the economy related to the “consumption —
accumulation” ratio go beyond the current stabilization
policy. Meanwhile, it is the institutional innovations carried
out in its direction that determine the future structure of
the economy [8].

Implementation in economic policy of the thesis of the
orthodox monetary school on the narrowing of short-term
effective demand and exacerbation of sales as a result of
increasing investment in production in its literal sense
leads to a shift in business interests to speculative non-
productive profits. In Ukraine, the problem of profitability
of enterprises, especially with a long production cycle,
contradicts the existing system of structural and credit
policy. Unprofitable in the innovation complex are pre-
cisely those measures that determine the conditions for
long-term development of the technological basis of pro-
duction and are included in the concept of “implementa-
tion of new combinations”. An important role in creating a
favorable investment climate for production is played not
only by interest rates on loans, but also by their conditions.
Unfortunately, not in Ukraine, but, for example, in Korea,
there is a form of deferred payment, which allows compa-
nies to make payments not from current but from future
profits by accumulating it and increasing production vol-
umes. Thanks to this measure, it is possible to develop
markets faster and more efficiently due to the relatively low
price of a new product, because the cost of credit is not
included in the costs. Technological diversity of the
Ukrainian economy is the reverse side of its technological
backwardness.

The protracted nature of the Ukrainian technological
downturn today leaves no room for leveling the elements of
the productive structure on the basis of a higher techno-
logical structure, as proposed by supporters of the import-
substituting model of industrialization. Carrying out such a
policy in conditions of stagnation is almost impossible. At
the conceptual level, Ukraine’s economic strategy must
take into account evolutionary trends that play a dominant
role in shaping the modern system of the world economy.
The Ukrainian economy faces two interrelated tasks: the
implementation of import-substituting policy, based on its
new understanding as a stage necessary for the creation of a
single internal market, is carried out simultaneously with
the focus on export-industrial participation in the interna-
tional division of labor. It is known that the equilibrium in
transitional economies, which is achieved as a result of un-
civilized means, can be established at a fairly low level. For
example, even now Ukraine continues to rapidly approach
the group of underdeveloped countries (Shevchuk V., Shev-
chuk D.).

The growing dependence of Ukraine on foreign trade
relations and the “cut-off” of industries, especially manu-
facturing, were the result of the focus on the “open” econ-
omy, in which the policy of import substitution was reject-
ed. Due to this, the opportunities to increase the competi-
tiveness of domestic products in world markets were under-
mined, not to mention the decline in the share of science-
intensive production, almost the collapse of the national
reproductive cycle. The formation of the stage of import
substitution, which provides an industrial type of “open”
economy, is based on the gradual convergence of different
technological modes, the transition from rigid vertical pro-
duction links to flexible horizontal as a result of penetration
of elements of new technological structure, in particular,
information and communication systems, into every part of
the economic structure. The formation of many horizontal
technological chains, including internal economic relations
and at the same time going beyond the national economy
will ensure the duration and create the potential for future
development. Thus, the concept of “growth points” in the
economy does not coincide with the sectoral or even intra-
sectoral approach.

This position is consistent with the analysis of the spread
of innovations at the stage of import substitution, which
showed the presence in both cases of an epidemic effect: the
effect of direct and feedback in the diffusion of innovations
(K. Akamatsu) [9], “secondary waves” (J. Schumpeter) [5].

The effect of direct communication is manifested in the
fact that if one industry consumes the products of another,
which uses new combinations, the first also stimulates the
transition to their use. On the other hand, those industries
that supply their products to companies that have embarked
on the path of new combinations, receive an impetus to de-
velopment by increasing demand. This pattern determines
the presence of a feedback effect in the dissemination of
innovations. The intertwining of direct and feedback effects
provides an economic boost by both expanding the scope of
new combinations and preserving old production capabili-
ties that were previously considered inefficient. To activate
the existing potential of advanced technologies in the coun-
try, it is necessary to use credit issuance. Priority support of
advanced developments creates conditions for the forma-
tion of the modern structure of the Ukrainian economy and
promotes the emergence of significant export opportunities
that will allow it to enter foreign technological markets.
Thus, J. Schumpeter notes that in times of crisis and de-
pression, new enterprises suffer much more than the old
ones (the latter have a kind of shock absorber in the form of
quasi-rents, accumulated reserves and ties). “We can talk
about the “selection process” carried out by the crisis only
with significant restrictions, because well-off enterprises
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are not perfect at all, and only the best of them have pros-
pects to survive the crisis” [9].

Based on the knowledge and understanding of the ba-
sic theories of economic equilibrium and the search for
ideas for the development of the national economy, basic and
alternative scenarios of world economic development are de-
veloped. Development in the above concepts and models is as-
sociated with cyclical or directional (linear or nonlinear) pro-
cedural changes, their single or multi- vector (“texture” — in
the theory of factors), unambiguous (natural-historical) deter-
minism or the presence of alternatives, evolutionary or abrupt
(the nature of political, economic and socio-cultural transfor-
mations, the degree of their “artificiality” and “naturalness”
[14]. Research in recent years has studied certain types of
economic equilibrium (primarily market equilibrium) or use
the concept of “economic equilibrium” as a general principle
of analysis of economic processes, without detailing its con-
tent. Thus, the idea of development of the national economy
is seen as a movement towards an ideal state — economic equi-
librium, which is provided by the currently optimal propor-
tions of the structure of the economy. Such a movement be-
comes possible due to the complex interaction of mechanisms
of cyclical development, pricing, competition, accumulation
and transfer of capital.

Efforts and the ability of the economic system to maintain
equilibrium are understood by Reisberg as homeostasis [15].
The concept of homeostasis of the economic system is based
on dynamic processes, as the sustainability of the internal en-
vironment (of each individual country) is constantly disturbed
and also continuously restored.

Logical in determining the economic development of the
national economy will be scientific research which will be
based on the initial definition of the general, specific and phil-
osophical content of such a concept as homeostasis.

The concept of homeostasis as a result of the action of built-
in mechanisms for regulating the viability of machines and liv-
ing organisms was introduced by N. Winner in cybernetics [16].

The concept of homeostasis of the economic system is
based on dynamic processes, as the sustainability of the internal
environment (of each individual country) is constantly dis-
turbed and also continuously restored.

The foundations of this concept were laid by W. Kennan
and R. Ashby in the first half of the twentieth century. Later,
the idea of economic equilibrium was developed by other for-
eign scientists. In particular, G. Mensch considered “homeo-
stasis” as “the desire of the economic system to reach a state
where innovation has formed proportions that ensure effective
interaction of commodity-cash flows and prices”. That is, the
emphasis in his research was on the desire to establish propor-
tions. B.A. Reisenberg interpreted “homeostasis” as “the ef-
fort and ability of an economic system to maintain an equilib-
rium state that characterizes its stability, stability, and conser-
vatism” [15]. That is, the concept of homeostasis of the eco-
nomic system is considered by him as an effort and ability to
maintain equilibrium. Yu.M. Gorsky interpreted the term
“homeostasis” as “a functional state of the system, in which
due to the action of special control systems provides support for
the dynamic stability of vital functions and parameters of the
system with various changes in internal and external environ-
ment” [17]. Interpretation of the term “homeostasis” has also
been developed by other domestic scientists. In particular,
M. Yermoshenko in his research [2] cited the concept of
economostasis and interpreted it as “an ability of the econom-
ic system to maintain its equilibrium state and a set of proper-
ties under the influence of environmental factors, the action of
which is based on information”. That is, homeostasis was con-
sidered by him in terms of maintaining the equilibrium of the
economic system, highlighting the role of information.

Scenarios of world economic development can be devel-
oped on the basis of knowledge and understanding of basic
theories of economic equilibrium. As a rule, three scenarios

are developed: pessimistic, optimistic and optimal ones. Pre-
liminary research shows that it is quite possible for Ukraine to
accelerate economic growth from 2—3 to 5 % per year. In
Fig. 2, the trajectories of economic development are presented
according to three alternative scenarios.

The practical significance of this scientific problem is am-
plified in the post-crisis conditions of functioning of global
financial markets, which are characterized by a significant
level of uncertainty about future trends and a high tendency to
change key indicators.

Modern methodology of economic development has all
the necessary tools to assess the current situation and identify
major trends in the world economy. However, it should be re-
membered that the mathematical formalization of theories of
economic equilibrium should be carried out with a detailed
explanation of the reservations, limitations and assumptions
that determine the conditions of formalization [18].

Successful application and use of centuries-old concepts
and theories will avoid imbalance in the development of any
economic system, even when in modern economic conditions,
new requirements for the functioning of the economic system.
The main and painful issue remains the search for an ideal
state when the economic system and the external environ-
ment, being in constant and complex interaction and influenc-
ing each other, would provide the country with the appropriate
level of its development.

Thus, the concept of homeostasis, with a methodological
and systemic approach is a paradigm of modern society, espe-
cially in terms of efficient functioning of the economy. The
concept of development of the national economy from the
standpoint of homeostasis is based on the creation of an ap-
propriate structure and infrastructure, which provides for
multilevel and the existence of mechanisms of state regulation
and mechanisms of market self-regulation. In a globalizing en-
vironment, the main essence of the national economy from
the standpoint of homeostasis includes components that char-
acterize the capabilities and readiness of economic systems at
different levels for transformation and is to complement and
adjust management approaches to balance the interests of
state, business and population. Forms of influence on the na-
tional economy and its development are shown in Fig. 3, due
to the provision of the general principle of spatial organization
of the national economy in terms of national priorities.

Thus, the idea of developing the national economy from the
standpoint of homeostasis is to find an effective combination of
internal and implemented mechanisms, as well as appropriate
tools and methods. From this position, the search for an “ide-
al” model of coexistence of market mechanisms of self-organi-
zation and state regulatory imperatives becomes especially im-
portant. Such an “ideal” model of national economy develop-
ment within the new paradigm of state regulation and struc-
tural transformation of the national economy from the stand-
point of homeostasis should be taken into account when creating
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Fig. 2. Alternative scenarios of economic development of
Ukraine
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a comprehensive system to ensure the integrity and security of
the national economy depending on the external environment.

In the developed countries of the world, the existence for
development is determined by the principles of concentrating on
the priority areas of research, effective relations in the financing
of basic research and regional development programs [3].

Based on the above, we can propose a generalized struc-
tural and logical scheme of organization and regulation of the
national economy from the standpoint of homeostasis in the
form of an interdependent set of measures (Fig. 4).

Conclusion. The results of the study allow us to draw the
following conclusions:

- consumer approach to national wealth, global economic
imbalances and crises in national economies encourage the
search for new ideas of economic development;

- in the transformation field of various economies of the
world there is a new round of reprivatization, which reduces
the competitiveness and attractiveness of business for potential
investors, intensifies bureaucratization and corruption, which
leads to disruption of public and corporate governance, in-
creasing alienation from developed economies;

- historical traditions in the development of national econ-
omies, significant differences between countries and economic

potential determine the spread of ideas through the synthesis
of elements of different models of economic development.
Given the above, it is important that the paradigm of state
regulation and structural transformation of the national econ-
omy from the standpoint of homeostasis should correspond to
the model of national economy and be taken into account
when creating a comprehensive system to ensure the integrity
and security of the national economy. As a result, the article
considers the diversity of interpretations of the term “homeo-
stasis” by scientists, established that the concept of homeosta-
sis is a global paradigm of modern society, identified forms and
types of state regulation and self-regulation of the national
economy. Such a triad is a powerful tool in the modernization
of economic policy, which significantly contributes to the com-
plexity and efficiency of the economy as a whole. Depending on
the choice of the further course of economic policy, three main
scenarios of development open up for Ukraine: pessimistic, op-
timal and optimistic ones. The article proposes a generalized
structural and logical scheme of organization and regulation of
the national economy from the standpoint of homeostasis in
the form of three interdependent sets of measures, which is a
modern paradigm of state regulation and structural transfor-
mation of the national economy. We believe that achieving the
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goals of structural transformation of the economy requires the
introduction of effective mechanisms of economic develop-
ment, which should complement and strengthen each other,
creating synergies and accelerating economic growth.
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Merta. Y po0oTi npeacTaBieHO OOIPYHTYBaHHSI ITapaIur-
MU JeP>KaBHOTO PETYJIIOBAHHS Ta CTPYKTYPHOI TpaHchopma-
i1 HaLlioHAJIbHOT eKOHOMIKHU. [TpoGiemMolo, 1110 MOPYIIYETh-
Ccsl — € MUTaHHS €K3UCTeHIIil HallioHaJIbHOI €EKOHOMIKMU 110
PO3BUTKY 3 MO3MLiii TOMEOCTa3UCy 3a JOIMOMOIOI0 aHali3y
iCHYI04UOTO CTaHy Ha BIAMOBIIHICTL TUM yMOBaM, IO
CKJIAJICSI Ta MOXJIMBICTb afanTallii 10 3MiH.

Metoauka. Y mpoiieci poOOTH 3AiMCHIOBAIUCS NOCHi-
JIDKEHHSI, 3aCHOBaHi Ha KJIIOYOBUX ITOJIOXEHHSIX Cy4YacHOI
€KOHOMIYHOI Teopii 1 HOBITHIX KOHLIETIIisIX €KOHOMIYHOTO
PO3BUTKY. BUKOPHCTOBYIOTbCSI METOIM TEOPETUYHOTO MOJIE-
JIIOBAHHSI Ta CTPYKTYPHO-JIOTIYHOTO aHali3y, cucTeMaTh3a-
LIi1, TpyMyBaHHSI, JIOTIYHOTO y3arajabHeHHs1. JIJIst ToCSIrHEeHHS
METU BUKOPMCTAHi 3arajibHOHAYKOBI I crieuiajbHi METOAU
JOCJTiIKEHHS MPOLIECIB i SIBUIIL, a came: METOIM TEOPETUYHO-
TO aHali3y W CHHTe3y, UISl TIOSCHEHHS MPOILIECiB B3aEMO-
3B’513KY, BAOKPEMJICHHSI KJIIOUOBHUX €JIEMEHTIB i XapaKTepuc-
TUKM iHIINX, BaXKJIUBUX JUIST TOCITIKEHHS KaTeropiit. 3acto-
CYBaHHSI CUCTEMHO-CTPYKTYPHOTO MiIX0O1y 1aJ0 MOXJIMBICTh
PO3KPUTHU MapagurMy IepKaBHOTO PETYIIOBaHHS Ta CTPYK-
TypHOI TpaHchopMallii HallioHaJIbHOI €KOHOMIKM 3 MO3MIIii
TOMEOCTa3uCy.

PesyabraTu. [locTynoBicTh po3BUTKY OY/b-5KOi EKOHO-
MiYHOI CUCTeMU BiIOYBAETHCS LMKIIUHO W BiTUyBAETHCS HE-
TaTUBHUI BIUTMB KOH IOHKTYPHUX KOJUBaHb. OIHUM 3i cTa-
HiB, KOTpWI TpUTaMaHHUI PO3BUTKY, € TpaHchopMarlis
€KOHOMIYHOI CUCTeMHU, 1110 CIIpUYMHEeHa Kpu3ow. Ha Mikpo-
PiBHIi [U1s1 EKOHOMIYHOI CUCTEMU 3MICT, CTaH i IMIMOMHA KpU-
31 MPOSIBJISIETHCS B 3aTOCTPEHHI CYyIepeyHOCTe, 1110 He A€ B
MOBHI Mipi BMKOPMCTOBYBaTM HallioHaJbHiI pecypcu. Ha
MAaKpOpIiBHI 1€ TPOSIBISETLCA Y 30iJIbIIIEHHI YMCEIbHOCTI
0e3po0ITHUX, TMOHMXEHHI KoedillieHTa 3aBaHTaXKEHHSI BH-
PpOOHUYMX TTOTYKHOCTel Tolo. Takuil eKOHOMIUHUI CcTaH
norpedye HOBOI NMapagurMy Aep>KaBHOIO PETYIIOBAaHHS Ta
CTPYKTYPHOI TpaHchopMallii HallioHaJIbHOI €KOHOMIKH 3 TIO-
3uLlii roMeocTasucy. TeHaeHIiT pO3BUTKY iHIIMX KpaiH i 1o-
TeHUiaJl YKpaiHM BU3HAYalOThb MHOXWHHICTD ileil 1IJISIXOM
IMOEIHAHHS €JIEMEHTIB CBITOBOIO JIOCBily MoJeseil eKOHO-
MiYHOTO PO3BUTKY. BcraHOBiEHO, 10 «imeanibHa» MOMIE]Ib
PO3BUTKY HalliOHAJIbHOI €KOHOMIiKM B paMKax HOBOI Iapa-
NIUTMU JIEP>KAaBHOTO PETYJIIOBaHHS Ta CTPYKTYPHOI TpaHC-
(opmatiii HallioHaTbHOI EKOHOMIKM 3 TTO3MIIii TOMEOCTa3ncy
Mae OyTH BpaxoBaHa NP CTBOPEHHI KOMIUIEKCHOI CUCTEMU
3a0e3Mne4YeHHsT iJIiCHOCTI iCHYBaHHS i 0e3MeKu HallioHab-
HOI eKOHOMIKM B 3aJIEXKHOCTI Bill XapaKTepy BIUIMBY 30BHillI-
HBOTO CEPEeTOBUIIA.

Haykosa noBusna. HoBusHa mociimkeHHsI TIOJISITA€E B 1O-
LIYKY e(beKTUBHOTO MOETHAHHS BHYTPIILIHIX i 30BHILLIHIX Me-
XaHi3MiB, iMIIepaTHBiB, METOIIB Ta iIHCTPYMEHTIB, KOTpi Mo-
TpiOHO BpaxoByBaTU IPU CTBOPEHHI KOMIUIEKCHOI CUCTEMU
PO3BUTKY €KOHOMiKM. OTHUM i3 HaIpsIMiB TOKpAIlEHHS €
noOya0Ba MOJIEJIi TAKOTO PO3BUTKY 3 MO3MIIii rOMeOCTa3nucy B
paMKax MapagurMy JIepKaBHOTO PETYIIOBAaHHS Ta CTPYKTYp-
Hoi TpaHchopMallii HallioHaabHOI eKOHOMiKM. KoHiemniris
TOMEOCTa3UCy Hapasi € OCHOBOITOJIOXKHOIO B PO3BUTKY CYC-
MiJIbcTBa. 3a pe3yjbTaTaMu 3AiMCHEHUX HAyKOBUX MOIIYKiB
BU3Ha4eHi (hOpMU BILIMBY HAa pO3BUTOK HAlliOHATbHOI €KOHO-
MiKM 3 TTO3ULill roMeocTa3ucy, a TAKOX 3alporoHOBaHa y3a-
rajJibHeHa CTPYKTYpHO-JIOTiUHA CXeMa opraHi3zallii i perysto-
BaHHS PO3BUTKY HaLliOHAJIbHOT €KOHOMIKM 3 LI€T 3K MO3UIIIl.

IIpakTiyna 3HauymmicTh. Pe3ynbTatv AOCTIIKEHHS MO-
KYTb OyTY BUKOPUCTaHi peCTaBHUKAMU BJIaI/, HAYKOBLISI-
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Hens. B pabore npencrabiieHbl 000OCHOBAHUS Mapaaur-
Mbl TOCYJapCTBEHHOIO pEryJupoBaHMsI W CTPYKTYPHOU
TpaHcopmaluy HalMOHalIbHOUW 3KOHOMUKHU. [Ipobiema,
KOTOpast TpeOyeT pelieHusI — BOIPOC SK3UCTEHIIMU HALMO-
HaJTbHO 9KOHOMUKU K Pa3BUTHIO C TTO3UIINI TOMeOocTa3uca
MpU MOMOILIY aHAJIM3a CYILIECTBYIOIIET0 COCTOSIHUSI HA COOT-
BETCTBUE TEM YCJIOBUSIM, KOTOPBIE CIOXWINCH M BO3MOXK-
HOCTb aIafTalluy K U3MEHEHUSIM.

Metonuka. B mpouecce paboTbl OCYILIECTBISIIACH UCCTIE-
NIOBaHUSI, OCHOBAHHbBIE HAa KJIIOUEBBIX TMOJIOXKEHUSIX COBpe-
MEHHOI 95KOHOMUYECKOI TEOPUU 1 HOBEHIITNX KOHLIETILIMSIX
9KOHOMMYECKOTO pa3BUTUS. KICIoab30BaHbl METO/IBI TEOPE-
TUYECKOTO MOJAETUPOBAHUS U CTPYKTYPHO-JIOTMYECKOTO
aHaJM3a, CUCTeMaTU3allMU, TPYINIUPOBKU, JIOTUYECKOTO
000011eHus. st MOCTHXKEHUS LIeJU UCITOJb30BaHbl 00I1Ie-
HayYHbI€ U CielMaJIbHbIE METO/Ibl UCCIIETOBAHUS MTPOLIECCOB
U SIBICHUI, 8 UMEHHO: METOJbl TEOPETUIECKOTO aHaIu3a 1
CUHTE3a, ISl OOBSICHEHUS TIPOIIECCOB B3aMMOCBS3U, BbIIE-
JIEHUsI KJTIOUEBBIX 2JIEMEHTOB U XapaKTePUCTUKU IPYTUX,
BaXHBIX [IJI UCCeloBaHus, kaTteropuil. [lpumenenue cu-
CTEMHO-CTPYKTYPHOT'O TIOJXOAA MO3BOJIWIO PACKPBITh Mapa-
JIUTMY TOCYIApCTBEHHOTO PEryJUpPOBaHUS U CTPYKTYPHOI
TpaHchOpMallMM HAIIMOHAIbHONW 3KOHOMUKM C TIO3MIIMIA
romeocrasuca.

Pesyabrarel. [ToaTanmHOCTh pa3BUTHS JIIOOOH 3KOHOMM-
YeCKOU CUCTEMBI POUCXOANT IIUKINISCKU, ONIYIIAETCS He-

raTUBHOE BIUSIHUE KOHBIOHKTYPHBIX KoJieOaHuii. OqHUM 13
COCTOSIHUI, KOTOPOE COOTBETCTBYET Pa3BUTHUIO, SIBISIETCS
TpaHchopMaldsl SKOHOMUYECKON CHUCTEMBI, BbI3BaHHAas
KpusucoMm. Ha MUKpoypoBHE U151 9KOHOMUYECKOI CUCTEMBbI
conepXaHue, COCTOSTHUE W TJTyOMHA KpU3KCca TIPOSIBIISIOTCS B
000CTpPEHUU MTPOTUBOPEYMIA, UTO HE JAeT B MOJIHOI Mepe uc-
ITOJIb30BaTh HAlIMOHAJIBHBIC pecypchl. Ha MakpoypoBHe 3TO
MPOSIBJISIETCSI B YBEJIMYEHU U YUCIIEHHOCTH O€3pabOTHBIX, IO~
HIDKeHUM Koa(duiumeHTa 3arpy3ku IPOM3BOACTBEHHBIX
MOIIIHOCTEeN Tpouee. Takoe 3KOHOMUYECKOE ITOJIOXKEHUE
HYXIaeTcsl B HOBOII ITapainrMe TOCyIapCTBEHHOTO PETyH-
pOBaHMSI U CTPYKTYpPHOI TpaHchOpMaluu HallMOHAJbHOM
SKOHOMMKM C TO3UIIMIT ToMeocTa3nca. TeHIeHIIUN pa3BH-
TUSI IPYTUX CTPaH U MOTEHLMA YKpauHbl ONIPEAeIISIiOT MHO-
JKECTBEHHOCTb UICH TTyTeM OO0beIMHEHUS 2JIEMEHTOB MUPO-
BOTO OTIbITa MOJIeJIeil SKOHOMUYECKOTO pa3BUTHUsI. YCTaHOB-
JICHO, YTO «HIcabHas» MOJIENIb Pa3BUTHUSI HAIlMOHAJIBHOM
9KOHOMMKU B paMKaX HOBOM MapagurMbl rocy1apCTBEHHOTO
peryJIMpoOBaHUsI M CTPYKTYpHOI TpaHChOpMalMu Haluo-
HaJIbHOM 3KOHOMUKU C TMO3ULIMK TIOMeocTa3uca MOoJIKHa
OBITh YUTEHA ITPU CO3IAHUU KOMILIEKCHOM CUCTEMBI 00ecTIe-
YEHUs LIEJIOCTHOCTHU CYILIECTBOBaHUS U 0€30MacHOCTH HallU-
OHAJIbHOM 5KOHOMMKM B 3aBUCUMOCTHU OT XapaKTepa BO3Ieii-
CTBUSI BHEILIHEW Cpebl.

Hayuynas HoBu3Ha. HoBr3Ha MccaenoBaHUs COCTOUT B TTO-
ncke 3(h(GEKTUBHOTO COYeTaHUsI BHYTPEHHUX W BHEIIIHUX Me-
XaHU3MOB, UMIIEPATMBOB, METOAOB U MHCTPYMEHTOB, KOTOPbIE
HY>KHO YUUTBIBATH IPU CO3MaHUU KOMITJIEKCHOI CUCTEMBI pa3-
BUTUST 9KOHOMUKU. OIHUM U3 HAIIpaBJI€HUM YIydLIEHUsT SIB-
JISIETCSl TTOCTPOEHNE MOJIEIM TAKOTO PA3BUTUSI C TTIO3UIIUU TO-
MeocTa3uca B paMKax napaaurmbl TOCyIapcTBEHHOTO peryJiv-
poOBaHUSI U CTPYKTYpPHOU TpaHChOpMalMK HallMOHAJIbHOM
sKoHOMMKM. KoHIIenust roMeocTasuca ceituac siBjsieTcst 0c-
HoBorMoJjlaramuiein B pa3Butuu odiiectBa. [lo pesyabratam
MPOBEACHHBIX HAyYHbIX W3BICKAHWI OIpeneaeHbl (OpMbI
BJIUSTHUS HA pa3BUTHE HALIMOHAILHON 9KOHOMUKY C TTO3ULIUI
roMeocrasuca, a TakKe IpeaioxkeHa 0000IIeHHas! CTPYKTYp-
HO-JIOTMYecKasi cxeMa OpraHu3aliu U peryJupoBaHUs pa3Br-
TUSI HALIMOHAJIbHOM SKOHOMUKM C 3TUX XK€ TTO3ULIMIA.

IIpakTyeckas 3HauumMocTb. PesynbraThl McCenoBaHUS
MOTYT ObITh MCIOJIb30BaHbI MPEACTABUTEISIMU BIACTH, yue-
HBIMU ¥ MTPAKTUKAMU JIJI pa3pabOTKU ClieHapUeB 9KOHOMM-
YECKOro pa3BUTUS HALIMOHAJIbHON 9KOHOMMKMU.

KiioueBble ciioBa: sxoHomuueckas cucmema, pasHogecue,
eomeocmasuc, yCmou4ueocms, COYUAAbHO-IKOHOMUUECKOe pa3-
eumiue
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